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AGENDA 

 
 

4:30 p.m. Registration 
 
4:45 p.m. Welcome and Introduction to 54th Annual Meeting   Dave Lacey 
 
  Call to Order and Read Notice of Annual Meeting    Dave Lacey 
   
   
  Determination of Quorum is Present - Secretary of the Board Michele Timpe 
   
  Approval of the Minutes of CBI FCU’s 53rd Annual Meeting     
   
     
  Report of the Directors        Dave Lacey 
   
  Treasurer’s Report        Robert Doty 
   
  Credit Committee        Ray Moen 
   
  Supervisory Committee       Doug Miller 
   
  Unfinished Business 
   
  New Business 

• Report of the Nominating Committee 
• Call for Additional Nominations from the Floor 
• Election of Directors 
• Service Recognition 

 
  Member Questions 
 
  Door Prize Drawing- Plainfield & The Woodlands 
 
  Motion for Adjournment 
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Board of Directors 
 

David Lacey, President 
Gerald Pettit,  Vice President 

Robert Doty,  Treasurer 
Richard Poirier,  Secretary 

Jeff Garrison, Director 
Andrew Gould,  Director 
Thomas Mullen, Director 
Nancy Nelson,  Director 

Eugene Sheeren,  Director 
 
 

Executive Committee 
 

Richard Poirier  
David Lacey 

Andrew Gould 
 
 

Supervisory Committee 
 

Douglas Miller,  Chairperson 
Jong T Hwang 
Robert Latzke 

Chris Patti 
Tyler Schofield 

 
 

Credit Committee 
 

Ray Moen,  Chairperson 
Monique Antos 

Dan Carroll 
Rae Jensen 

Deanna Young 
 
 

Credit Union Employees 
 

Michele Timpe,  Manager   
Fran Parkison,  Assistant Manager  

Monique Antos,  Loan Officer 
Kathleen Wilkinson,  Member Service Rep 

 











 

Chairman’s Report  

2017 Accomplishments  

• Welcomed 178 new members 
• Completed 262 loans valued at over $4.26 million (total all loan categories) 
• Closed 5 home loans valued at $1.28 million (included in total loans above) 
• Paid members over $55,000 in dividends  
• Achieved a record 65% loans to assets ratio  
• Launched a new easier to navigate, more secure website, suitable for mobile 

devices 
• Updated technology suite of hardware and software through Fiserv, 

improving efficiency 
 

 

2018 Objectives   

• Strategic plan for the next two years  
• Exploring growth opportunities through McDermott/CB&I Merger 
• Member survey 
• Security Assessment of all facets of business processes and systems 
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Financial and Statistical Report 12/31/2017 12/31/2016

BALANCE  SHEET

      Assets
Regular Loans 6,987,585 7,087,391

First Mortgage Loans 4,572,533 3,891,127

Home Equity Loans 231,727 356,719

VISA Balances 980,183 902,475

      Total Loans 12,772,028 12,237,712

Less: Allowance for Loan Losses (73,996) (73,126)

      Net Loans 12,698,032 12,164,586

Cash 272,421 133,135

Federal Agency Securities / U.S. Gov't Obligations 800,000 800,000

Alloya Corporate F.C.U. Deposit 669,156 915,481

Alloya Corp. Certificates of Deposit 0 0

Certificates of Deposits at Banks & CUs 4,348,131 4,668,153

Money Market Accounts at Banks & CUs 513,138 749,273

VISA Clearing Fund 41,739 43,297

NCUSIF Capital Deposit 177,169 172,924

      Net Investments 6,549,333 7,349,129

Furniture, Equip. and Office Space (net of depreciation) 1,402 2,186

All Other Assets (prepaids and accruals) 221,961 80,956

      Total Assets 19,743,150 19,729,992

      Liabilities and Equity
Accounts Payable & Disputes Pending 12,441 6,129

VISA Payments in Process 0 (60)

Dividends Payable 0 0

Taxes Payable 29 11

Accrued Expenses 18,242 14,999

ATM in Transit or Drafts in Process 42,991 14,629

      Total Liabilities 73,703 35,707

Members' Savings 11,061,919 11,130,220

Holiday Club Savings 15,706 17,388

Share Draft Accounts 4,427,156 4,687,107

Term Share Certificates 1,093,427 1,036,647

Individual Retirement Accounts 1,271,786 1,142,057

      Total Shares 17,869,994 18,013,418

Regular Reserve 500,000 500,000

Undivided Earnings 1,299,452 1,180,867

      Total Liabilities and Equity 19,743,150 19,729,992
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Financial and Statistical Report 12/31/2017 12/31/2016

STATEMENT  OF  INCOME  

      Income
Interest from Regular Loans 299,984 187,008

Interest from First Mortgage Loans 166,353 162,137

Interest from Home Equity Loans 12,729 14,101

Interest from VISA 65,154 57,752

      Total Income From Loans 544,220 420,998

Interest from Investments 91,080 130,755

      Total Interest Income 635,300 551,753

VISA Interchange Income (Debit & Credit Cards) 80,859 76,808

Other Income (Fees and FML Referral Income) 49,963 34,480

Gain on Investments (or Loss) 0 (5,040)

Other Non-Operating Gain (or Loss) 26 3

      Total Income 766,148 658,004

      Expenses
Employee Compensation 176,974 185,648

Employee Benefits 24,145 28,340

Association Dues (ICUL) 11,563 11,035

Office Occupancy 33,417 32,903

Office Operations 44,419 49,934

Loan Servicing + FML Costs 26,085 16,067

Card Processing Expenses (CSCU/FIS, LSC/ICUL) 111,604 101,283

Account Processing Services (Fiserv, FSCC, CO-OP) 110,890 94,307

Audit and NCUA Examination Fees 7,660 6,402
Miscellaneous  (incl. Fraud Losses of 3,882 in '17 & 1,497 in '16) 4,532 1,697

      Total Operating Expenses 551,289 527,616

Provision for Loan Losses 41,000 22,000

Interest Paid on Borrowed Money 0 0

      Total Expenses Before Dividends 592,289 549,616

Dividends Paid  (Dec. Bonus Div. of 0.20% in '17 & 0.15% in '16) 55,274 47,294

      Total Expenses 647,563 596,910

      Regular Net Income (before Extraordinary Expenses) 118,585 61,094

NCUA Corporate Stabilization Plan (5 yrs. = $121K) 0 0

NCUA Assessment for NCUSIF (none was required) 0 0

      Reported Net Income (after NCUA Assessments) 118,585 61,094

Charter Number 15848
CBI FEDERAL CREDIT UNION
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Plainfield, IL 60544
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Financial and Statistical Report 12/31/2017 12/31/2016

Amount Transferred To Regular Reserve 0 0

Net Income Transferred To Undivided Earnings 118,585 61,094

Number of Members at Year-End 2,091 2,061

Dollar Amount of Loans Made During the Year 3,927,684 6,529,385

Number of Net New Loans Made During the Year 234 572

Dollar Amount of Loans Made Since Organization 76,554,036 72,626,352

Number of Loans Made Since Organization 12,411 12,177

Dollar Amount of Delinquent Loans at Year-End 522,522 40,280

Loans Charged-Off 44,571 11,166

Recoveries on Loans Charged-Off 4,436 2,180

Home Equity Lines of Credit 707,700 1,017,700

Number of Active Home Equity Loans 7 9

VISA Lines of Credit 4,752,220 4,246,920

Number of VISA Credit Cards on File 780 687

      Number of Active Classic Cards 267 229

      Number of Active Platinum Cards 186 176

Loans / Shares Ratio 71.47% 67.94%

Loans / Assets Ratio 64.69% 62.03%

Total Investments / Assets Ratio 33.17% 37.25%

Total Reserves + ALL / Assets Ratio 9.49% 8.89%

Total Reserves + ALL / Total Loans 14.67% 14.33%

Delinquent Loans / Total Loans 4.09% 0.33%

Return on Average Assets (ROA) 0.60% 0.31%

NCUA Net Worth / Assets Ratio (Capital Ratio) 9.11% 8.52%

Regular Net Income Percent of Total Income 15.48% 9.29%
(before NCUA Assessments)

CBI FEDERAL CREDIT UNION
13717 S. Route 30, Unit 157

Plainfield, IL 60544

Charter Number 15848
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Products and Services 
 
 

 
Savings Made Easy 
Basic Share Account, Holiday Club Account  

• Each of these accounts offers you the convenience of Direct Deposit which automatically deposit funds 
from your paycheck into the account designate. 

 
A Checking Account with a Difference  
VISA Debit Cards or Bill Payer 

• Enjoy ultimate convenience with our different types of checking accounts.  Save money with no 

minimum balance or monthly service charge.  A VISA Debit card is available for easy account access 

Investments  
Share and IRA Certificates- Traditional and Roth IRAs 

• Choose from a number of investment opportunities that benefit from exceptional dividends. 

Loans and VISA 

• New and Used Vehicles 

• VISA Credit Card with Cash Back 

• Personal Loans/Signature 

• Share Secured Loans 

• Boat Loans and Recreational Vehicle 

• First Mortgages 

Electronic Services  

• ACH Transfers 

• Virtual Branch 

• E-Statements 

• Bill Pay 
Other Member Service Highlights 

• Shared Branching 

• Wire Transfers 

• Notary Services 

• Quarterly Newsletter 
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